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Oil Price 
Dynamic

• Highest at $160/barrel

• Oil price continued to 

decline during 2019 and 

early 2020, as low as 

$18/barrel, requires oil 

& gas companies to 

work more efficiently to 

survive.
Source: https://www.macrotrends.net/1369/crude-oil-price-history-chart



Indonesia’s 
Production & 
Consumption

• Prior to 2003, Indonesia’s 

production is higher than 

its consumption (OPEC 

member).

• In 2018, Chevron 

Indonesia is the most 

contributing PSC to 

Indonesia’s production. 



Upstream Sector

• Exploration – the searching 

for potential onshore or 

offshore oil and gas 

reservoirs, and the drilling 

of  exploratory wells

• Production and 

maintenance of  wells and 

facilities to recover and 

bring the crude oil and/or 

raw natural gas to the 

surface plant and to process 

the produced hydrocarbons.
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Contracting in Oil & Gas



Q & A


